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Loan Process

Please contact our Economic
Development Coordinator for
guidance:

1. Work with our Economic
Development Consultant on
completing the loan application

2. Once the loan application is a
viable project, the loan
committee reviews the
application

3. Upon approval, the loan is
funded

LOW INTEREST
BUSINESS LOANS

The loan program is designed
to meet the capital needs of
new and existing businesses
located within the City of
Soledad.

With a focus on creating jobs in
our City, the loan program
requires a minimum of one full-
time job to be created for every
$35,000 borrowed.

EQUAL HOUSING
OPPORTUNITY

Loan Terms

Loan terms are flexible
depending on the needs of the
individual business.

Loan terms are typically 3 to 15
years.

Interest rate is typically 1to 3
percent.

There is no “pre-payment”
penalty.

There are not any loan signing
fees.



